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SUMMARY 
 

 This chapter segment briefly reviews the facts underlying the Enron debacle.  It 
then describes lessons that can be learned from this chain of events.  Reasonable minds 
can differ on these lessons, but all of the lessons should be borne in mind by the players 
in corporate America and those who advise them.  Drastic revisions of accounting and 
legal rules and standards are probably not necessary in order to prevent “another 
Enron”—strictly hewing to existing standards is sufficient.  The rules did not fail at 
Enron; those who were supposed to follow and enforce them did. 


